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FORM NO. 10B [see rule 17Bl
Audit report under section 12A(b) of the lncome-tax Act, 1961, in the
case of charitable or religious trusts or institutions

Acknowledgement Number -71 886863A1 31 022

I have examined the balance sheet of MUKTANGAN EDUCATION TRUST AAATP3700E [name of the trust or
institution] as at 31st March 2022 and the Profit and loss account for the year ended on that date which are in
agreement with the books'of aci:ount maintained by the said Trust or institution
I have obtained all the information and explanations which to the best of my knowledge and belief were
necessary for the purposes of the audit. lnmy opinion, proper books of account have been kept by the head offtce
and the branches of the abovenamed Trust visited by me so far as appears from my examination of the books,
and proper Returns adequate for the purposes of audit have been received from branches not visited by me,
subject to the comments given below: -
ln my opinion and to the best of my information, and according to information given to me, the said accounts
give a true and fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named Trust as at 31st March 2022 and
(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31st March
2022
The prescribed particulars are annexed hereto.

Name DHARMESH ASHWIN PARIKH

104671Membership Number

Firm Registration Numbe r 107558W

Date of Audit Report

Place

Date

STATEMENT O F PARTICULARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. Amount of income of the previous year applied to charitable or { 16,90,'13,458
religious purposes in lndia during that year

2. Whether the Trust has exercised the optioh under clause (2) of the No, -
Explanation to section 1 1 (1) ? lf so, the details of the amount of
income deemed to have been applied to charitable or religious
purposes in India during the previous year.

3. Amount of incomeaccumulated or set apart for application to
charitable or religious purposes, to the extent it does not exceed 15
per cent of the income derived from property held under trust wholly
for such purposes.

< 1,94,09,487

4. Amount of income eligible for exemption under section 11(1)(e) (Give No
details)

e- Filing *yr*ee arlto,,e _
Income Tax DeFrtlent, Govemm8nt of lndia



No Records Added

5. Amount of income, in addition to the amount referred to in item 3 t 0
above, accumulated or set apart for specified purposes under
section 11(2)

6. Whether the amount of income mentioned in item 5 above has been Not Applicable,
invested or depositedjn "Ihe manner laid down in section 1 1(2Xb) ?

lf so, the detaiis thereoi:;'

7. Whether any part of the income in respect of which an option was No, -,

exercised under clause (2) of the Explanation to section 1 1(1) in any
earlier year is deemed to be income of the previous year under
section 11(18) ? lf so, the details thereof

8. Whether, during the plevjous year, any part of ineome accumulated
or set apart for specified purposes under section 11(2) in any earlier
year-

(a) has been applied for purposes other than charitable or religious No, -,
purposes or has ceased to be accumulated or set apart for
application thereto, or

(b) has ceased to remiin invested in any security referred to in
section 11(2XbXi) or deposited in any account referred to in
section 11(2xbxii) or section 11(z)(b)(iii), or

No, -, -

(c) has not been utilised for purposes for which it was accumulated No, -, -
or set apart during the period for whieh it was to be
accumulated or set apart, or in the year immediately following
the expiry thereof?.lf so, the details thereof

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSONS REFERRED TO lN SECTTON 13(3)

1 . Whether any part of t$e income or property of the Trust was lent, or No
continues to be lent, inthe previous year to any person referred to in
section 13(3) (hereinafter referred to in this Annexure as such
person)? lf so, give details of the amount, rate of interest charged
and the nature of security, if any

No Records
Added

No2. Whether any land, building or other property of the Trust was made,
or continued to be made, available for the use of any such person
during the previous yeail tf so, give details of the property and the
amount of rent or compensation charged, if any



I No Records Rdded 
I

l a. Whether unr o
I previous year by way of salary, allowance or otherwise? lf so, give 

iI detaits -'

J person during the previous year? lf so, give details thereof together 
I

I with r"rnrn"ru,,on o, "o*r"n". l

ii Tt
i No Records Added 

I

Whether any share, security or other property was purchased by or No
on behalf of the Trust during the previous year from any such
person? lf so, give details thereof together with the consideration
paid

1.",-*o,
[ -i -',;*-:,? :#'*#ryJ,il,}9"#ffdffiXffi ]-B9J9i,#S$[&ffiffi*l.d';lil1,-;',iig *:H*lfff:".. ]
I No Records Added 

i

| , **"* *^^.*, *"*it, * *"*"*,, r,.. .r, t, * ". *
] Uefratt of the Trust during the previous year to any such person? If 

I

I so, give details thereof together with the consideration received 
I

iJ,H ::d;d,ffiilM#ffilj$
i No Records Added 

I

I17. Whether any income or property of the Trust was diverted during No 
I

I the previous year in favour of any such person? lf so, give details 
I

I thereof together with the amount of income or value of property so 
I

I oivertea 
i



8. Whether the income or property of theTrust was used or applied No
during the previous year forthe benefit of any such person in any
other manner? lf so, give details

m. TNVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) lN

CONCERNS IN WHICH PERSONS

REFERRED TO tN SECTTON 13(3) HAVE A SUBSTANTIAL INTEREST

Total (Nominal value of the investment)

Total (lncome from the investment)

Place

Date

0

0

182.56.236.237

11-Ocl-2022

Acknowledgement Number - 7 1 886863U31 A22
-tt'

Thb f*
Address 182.56.236.237 on 11-Oct-2022 04:00:35 PM
Dsc Sl No and issuer 21293423CN=e-Mudhra Sub CA for Class 3 lndividual 2014,C=lN,O=eMudhra
Consumer Services Limited,OU=Certifving Authoritv



SCHEDULE - VIII

[Vide Rule 17 (1)]

MUKT,A,NGAN EDUCATION TRUST

Balance Sheet As At : 3'1ST MARCH, 2022

SOURCE OF FUNDS:

TRUST FUNDS

RESERVES & SURPLUS

EARMARKED FUNDS

APPLICATION OF FUNDS:

FIXED ASSETS
GROSS BLOCK
Less :Depreciation
Net Block

INVESTMENTS

CURRENTASSETS, LOANS & ADVANCES
CURRENT ASSETS
Cash & Bank Balances

LOANS & ADVANCES

LESS: CURRENT LIABILITIES & PROV!SIONS
Current Liabilities

Net Current Assets

NOTES TO ACCOUNTS:

AS PER OUR REPORT OF EVEN DATE

FOR M.S, PARIKH & CO.
CHARTERED ACCOUNTANTS

Reqistration No. E-3305 (Bom)

A

B

As at 31st March 2021

Rupees Rupees

17,05,53,982

2,77,90,41A

13,54,93,83S

aa aa na aaluuruu!u9r4J I

1,50,34,712

39,45,11,118

(8,39,98,176)
(7,57,07,599)

__aE!q$291_

71,96,684 /

?L96S84
10,93,893

29,97,245 82,90,577

8,39,98,.1 76

SUNIL S. MEHTA

DATED:
UDIN:

,F 
P,

N\t -.-^ v,t-
--:

D.A. PARIKH
PARTNER

PLACE: MUMBAI

r.J. A" F,{RTK}d
Chartered Aceou*i;arr r.

&4emb*rsffp No" r trO4{i7 r

Fgffi Fdg' ft EGf€j f,{r}: ?,*F-SSB.W

SCHEDULE

D

3,38,51 ,127
1,90,41 .327

E

F

23,38,849

23,38,8,49
A AA ?CA

1,58,03,542

As at 31st March 2022

Rupees Rupees

(1,58,03,542)
(1,28,06,297)

____?a4.q3199_

FOR MUKTANGAN EDUCATION TRUST

17,10,53,982

3,83,71,350

11,49,37,836

__!?,4q,63,rc!_

3,42,97,859
1,92,63,147

1,48,09,800

Jr,zJ,5Y,OO5

hke-"
FARIDA D. BHATHENA

TRUSTEE

ftF== 7fiibq

TRUSTEE

PLACE: MUMBAI
DATED: -$? i'j '-l

* 'tJ



The Bombay Public Trusts Act, 1950

SCHEDUl.E . VIII

[Vide Rule 17 ('t)]

MUKTANGAN EDUCATION TRUST

Income and Expenditure Account for the year ended 31st March 2022

Reqistration No. E-3305 (Bom)

SCHEDULE Year ended 31st March 2022 Year ended 31st March 2021

INCOME:

Restricted Funding From Non-Govt Donors

Unrestricted Funding From
Non-Govt Donors
Other lncome

TOTAL INCOME

EXPENDITUREI

Administrative ExPenses
Loss on Assets written off
Expenditure On The Objects Of The Trust

TOTAL EXPENSES

Surplus for the year before appropriations/
transfers

Add / (Less) : Appropriations and Transfers

SURPLUS CARRIED TO BALANCE SHEET

NOTES TO ACCOUNTS:

AS PER OUR REPORT OF EVEN DATE

FOR M.S. PARIKH & CO.

CHARTERED ACCOUNTANTS

M

Rupees Rupees Rupees

17,56,77,275

27,32,707
1,89,13,613

19,73,23,595

2,15,782
5,48,191

20,64,49,485

?0,72,13,458

(98,89,663)

2,04,70,803

1,05,80,940

FOR MUKTANGAN EDUCATION TRUST

Rupees

13,08,81 ,592

30,64,1 18

1,91 ,26,248

15,30,71,958

2,84,256

13,70,31,519

--;;i;i'
I JI I JI IJI / 

' 
J

1,57,56,183

, (17,25,282)

__i-'4q,39391_

FARIDA D, BHATHENA
TRUSTEE

$-;"--:-=-:_
D.A. PARIKH a !pnnrlten .t_," rL" F",=l,iq ri

Chartered Aceouneer=r

'SUNII- 
S. MEHTA

PLACE: MUMBAI
DATED:
UDIN:

lvies:abess&jB No- g l{i4trir
sgffift€ ffiffGF{. f,j*: E#75Fffikv

TRUSTEE

PLACE: MUMBAI
DATED t :.. "- 

i

tr ffi $EEQ A#gg

K

L



MUKTANGAN EDUCATION TRUST

sgHEpuLE A

TRUST FUND:

CORPUS :

Opening Balance

Add: Corpus donations received during the year

SCIJIIDULE B

RESERVES & SURPLUS:

INCOME & EXPENDITURE ACCOUNT
Opening Balance
Add: Surpius During The Year

SCIIEDULE C

EA.RMARKED FUNDS:

GRATUITY FUND
Opening Balance
Add: Transferred during the year

Less : Reversal of Grautity Libiality

ffiUKTANGAN DEVELOPMENT & EXPANSION
FUND:

Opening Balance
Add: Transferred during the year

AMERICAN INDIA FOUNDATION & KINOE
(FASTTRACK FUND)
Opening Balance
Less: lnterest transferred to l&E for utilization

HIGHER EDUCATION FUND

NARENDRA KARNANI & FLY. ENDOWMENT
FUND
Opening Balance
Amount received during the year
Add: lnterest on unused fund credited during the
year (Net after utilization, if any)

.As at 31st March 2A22
Rupees Rupees

17,05,53,982

5,00,000

___1ZJ_qEg,ega_

2,77,90,410
1,05,80,940

As at 31st March 2021
Rupees Rupees

16,05,53,982

1,00,00,000

17 na Ea oa,

1,37,59,509
1,40,30,901

KHORSED PANTHAKY MEMORIAL FUND
Opening Balance 14,00,000
Add: lnterest on unused fund credited during the
year (Net after utilization, if any) 90,986
Less: lnterest transferred to l&E for utilization

___a,QZI_J59_
-2fl39,419-

2,75,30,624
15,58,1 12

74,90,024 2,90,E8,736

8,98,50,000

8,98,50,000 8,98,s0,000

14,00,000

14,90,986

28,75,803
52,800

27,27,834

1,15,000

14,00,000

28,23,003

1,23,32,1_00

1,32,63,992 1,23,32,100

2,90,88,736
1,43,299

2,e2.32,035
2,17,42,011

8,98,50,000

28,23,003
95,1 69

1,23,32,1_00

9,31,892

__t_1,499,-qgg_ _l.l.q!,e!.q!g_
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MUKTANGAN EDUCATION TRUST

SqHEDULE E

INVESTMENTS:

NON TMDE INVESTMENTS

FIXED DEPOSITS WITH BANKS / FINANCIAL
INSTITUTIONS

Axis Bank Ltd - LOCAL
Axis Bank Ltd - FCRA
Koiak Mahindra Bank
Union Bank of lndia

HDFC Ltd

INVESTMENTS IN MUTUAL FUNDS
Prudential lClCl Liquid Plan - Regular- Growth

Units 2,34,461.681, Nav - Rs 313.1436, Mkt Value
- Rs 7,34,20,175/- including 27,1 34.71 5 units
purchased on 31-03-2022 reflecting in the
statement on 01-04-2022. (Previous Year - Units
3,78,867.077, Nav - Rs 303.0432, Mkt Value - Rs

1 1,48,13,091/-)

TOTAL INVESTMENT

SCHEDULE E

As at 31st March2022
Rupees Rupees

As at 31st March 2021
Rupees Rupees

51,38,000
7,42,18,148

2,71,97,000
14,85,91 ,500

2,6s,53,000
8, 1 8,1 8,1 48

70;00,000
2,71,97,000

14,15,91,500

25,51 ,44,648

6,72,15,017

6,72,15,O17

_5z33Fe-;56-r

28,41,59,648

11,03,51,470

r 1 1,03,51,470

_:875;it7 ri-

CURRENT ASSETS

CASH & BANK BALANCES

Cash On Hand
Baiance With Scheduled Banks:
- ln FCRA Saving account
- ln other Saving / Current account

SCHEDULE G

LOANS AND ADVANCES:

Advances Recoverable ln Cash Or ln Kind Of For
Value To Be Received
Taxes Paid ln Advance (Tds)

SCHEDULE H

CURRENT LIABILITIES:

Restricted Funding Received ln Advance
Deposits

57,810 85,414

4,92,946
17,88,093
23,38,849

10,250
6,48,146

1,53,62,542
4,41,000

---T3E-O55A'

16,08,107
55,03,163
71,96,684

75,651
10,18,242

10,93,893

8,35,09,529
4,88,647

--E3s3E176-

6,58,396



MUKTANG,AN EDUCATION TRUST

SCHEDULE I

UNRESTRICTED FUNDING FROM NON-GOVT
DONORS
Donors - FCRA
Donors - Local
Donation in Kind
Miscellaneous lnccme

SECHEDULE J

OTHER INCOME
lnterest Received
Gain on redemption of lnvestments
Contribution Received

SCHEDULE K

ADMINISTRATIVE EXPENSES

Audit Fees
Legal Expenses
lnterest on Delayed TDS Payment
PTRC - Return Late Fiiing Fees
Sundry Balances Written Off

SCHEDULE L

EXPENDITURE ON THE OBJECTS OF THE

Year ended 31st March 2022
Rupees Rupees

5,064
25, 1 0,995

1,000
2,15,648

____27_,32J07_

1,74,50,065
14,63,548

1,89,13,613

1,42,780
7,240

400
atr /ntuJ,au4

__21-9f32_

Year ended 31st March 2021
Rupees Rupees

0.00
26,76,z'.t0

3,86,746
1,162

_______qq.a4J1e_

't,79,26,863

6,99,385
5,00,000

1,91,26,248

2,72,580
10,900

776

:---J'84256-

TRUST

PROJECT MUKTANGAN

Child development -Nutrition, excursion & co-
curricular expenses
Workbook, teaching aids, examination fees
Rent & Electricity
Other expenses
Educational Aid For Higher.Education for Alumni
Educational Aid for Students and Teachers

PERSONNEL EXPENSES :

Salaries & Benefits
Contribution to Provident & related funds
Employee Welfare Related

Other Programatic Exoenses
Repairs Maintenance & House Keeping
Other Expenses

Depreciation

Resource Mobilization

1 8,1 1 ,355
39,27,954
2,36,658
4,16,761
3,75,000
12,80,000

18,06,39,173
75,46,494
55,1 3,1 25

17,26,337
3',1,447

80,47,728

19,36,98,792

17,57,784

26,82,655

z,oz,ato

20€4/q485

6,56,471
7,360

5,09,278
2,45,000

12,11,09,137
72,98,263
33,73,553

6,88,306
4,846

1 4,1 8,1 09

1 3,1 7,80,953

6,93,1 52

31,30,225

9,080

__i5703T5T0-



MUKTANGAN EDUCATION TRUST

SCHEDULE M

APPROPRIATIONS / TRANSFERES FROM I
(TO) INCOME AND EXPENDITURE ACCOUNT

Transfer from Grautity Fund

lnterest used from American lndia Foundation &
KINOE transferred from I&E account

Contribution for Higher Education Grant

Unused lnterest transferred to - The lvlaitri Trust -
Tool Kit

Unused lnterest transferred to - Khorshed
Panthaky Memorial Fund

Unused lnterest transferred to - Endowment
Fund - Narendra Karnani & Fly

Year ended 31st March 2022
Rupees Rupees

(2,15,98,712)

(ss,1 6e)

1,15,000

aA loo

90,986

Year ended 31st March 2021
Rupees Rupees

15,58,112

(52,800)

2,19,970

9,31,892

lmaTmmr --'-17,zsrz\2



SCHEDULE N

NOTES TO ACCOUNTS
Previous years figures have been re-grouped where ever necessary to make them
comparable with the current years figures.

The Academic year of the schools run by the Trust is June to May. In order to correctly
reflect the accounting of the restricted funding received for the academic year, the Trust
has considered and reflected the actual amount spent on the project from the restricted
funding in the Current Yeais lncome and carried the balance to the Restricted Funding
Received in Advance Account - to be used ln the next Finanacial Year. The Restricted
Funding Received in Advance has been reflected in Schedule'H'- Current Liabilities.

ln the year ended 31-03-2008, to ensure the financial sustainability of the project, the
Trustees had thought it prudent to create an additional Reserve Fund called Muktangan
Development & Expansion Fund from the surplus in the lncome and Expenditure Acccunt
to take care of the shortfall or delays of restricted funding if any, in future. Surplus funds not
required for use in the immediate future have been transferred to the Fund from time to
time. There is no transfer during the years ended 31-03-202A,31-03-2021 and 31-43-2022.

FCRA donations, net of bank charges received during the year amounted to Rs 75,44,2231-
towards the objects of the Trust.
lnterest earned on FCRA lnvestments and Savings fuc amounted to Rs 44,74,4211-

Donations in kind received from various donors are accounted for at lower of nominal value
cf Rs '1 ,000/- or the estimated second hand value based on the principles laid down in para
7.1 of Accounting Standard '12.

During the year ended 31-03-2022 all the assets owned the Trust have been physically
verifled.

SIGNIFICANT ACCOUNTING POLICIES

1 Revenue and Expenses:

A. The Trust follows the cash system of accounting of lncome & Expenditure except (i)
Provision for Gratuity Liability in respect of the FCRA component , not paid to the
Muktangan Education Trust Employees Gratuity Fund. (ii) Restricted funding received in
advance is appropriated to the year to which they pertain. (Also refer to Paragraph 1D
below).

B. The gross amounts of general donations and unrestricted funding from lndian sources are
accounted for in the year of receipt.

g. The gross amounts of both restricted and unrestricted Foreign donations are credited to the
account by State Bank of lndia. Bank charges are separately debited to the account.

D. Unrestricted foreign donations are treated as income in the year in which the amount is
actually credited to the account.

E. Restricted funding / Specific funding both foreign and local received towards funding a
particular activity / project has been treated as a current liability considering the nature of
the restricted funding. The same has been apportioned to income for the period to which it
relates. The balance unspent amount is carried forward to the Balance Sheet as Restricted
Funding Received in Advance.

F. Interest is accounted for in the year of actual receipt.

2 Investments are stated at cost and the accrued but unreallsed gain thereon is not
accounted for. ln the year of disinvestment the total gain is accounted for as lncome.



The Fixed Assets are stated at cost and depreciaiion on the same is provided on WDV
basis atthe rates and method prescribed underthe lncome Tax Rules 1962.

The depreciation on assets used in the project is treated as an project expense.

FOR M.S. PARIKH & CO.
CHARTERED ACCOUNTANTS

FOR MUKTANGAN EDUCATION TRUST

sN::rg-
D.A. PARIKH
PARTNER
UDIN:

PLACE: MUMBAI
DATED' d ffi tirts ?ft,p*r u t)Eli. dlld"

#, F". F^F"R5KH

Chartered Aecountamr
&€emb*ssHp Ho. E l*46?,

*rKJ**
FARIDA D. BHATHENA
TRUSTEE

PLACE: MUMBAI
DATED: -:

H ffi SEP Z"q3A



M T;KTAi{GAN EDUGATION TRUST

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCHzOzz

Cash flows from operating activities
Restricted funding from Non govt donors

Local donors
Contribution received

Miscelleneous lncome

Utilisation of materials and other utilities

Personnel cost

Other operating expenses

Advances and deposits collected (paid)

Cash generated from operations
Tax deducted at source
I{ef cash from operating activities

Cash flows from investing activities
I- :hase of computer, equipments,furniture & fittings

Purchase of mutual funds

Proceeds from sale of Mutual funds
Proceeds from sale of Fixed Assets
lv'iovement in bank Fixed deposits

Interest received

Net cash used in investing activities

Cash flows from financing activities

FOR M.S. PARIKH & CO.
CHARTERED ACCOUNTANTS

(30,05,934)
(2,35,00,000)
6,g1,oo,0oo

2,90,15,000

Ccrpus fund donations received 5,00,000
Endowment fund donations received

IVef casft used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Uh and cash equivatents at end of period

Net increase/(decrease) in cash and cash equivalents

(48,57,835)

71,96,694

23,38,849

(49,57,835)

AMOUNT IN RUPEES

2021-2A22

17,56,77,275
25,16,059

. 2,15,648
(80,47,728)

(19,36,98,792)
(22,36,092)

(6,82,13,432)
(9,37,87,062)

3,70,096

---Tp-0;000-

FOR MUKTANGAN EDUCATION TRUST

Ja fiu---
FARIDA D. BHATHENA
TRUSTEE

PLACE:
DATED:

MUMBAI

D.A. PARIKH
PARTNER

PLACE: MUMBAI
DATED:
UDIN sr degYx

iEv

r.}. A. FAR.EKffi
Chartered Ae*ouutap{
MembershiF Ne" r 1CI46?,

trEffi&$' HEGF.il, Fi*: X*?EFBW
l+- F= h di,f\6cfi

e E r* i.uda

SUNIL S. MEHTA
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