
Reqistration No. E-3?05 (Bom)
SCHEDULE - VIII

fyide Rule 17 (1)I

IUIUKTANGAN EDUCATION TRUST

Balance SheetAs At; 31ST MARCH, 2020

SOURCE OF FUNDS:

TRUST FUNDS

RESERVES & SURPLUS

EARMARKED FUNDS

APPLICATION OF FUNDS:

FIXED ASSETS
Gross Block
Less :Depreciation
Net Block

INVESTMENTS

CURRENT ASSETS, LOANS & ADVANCES
CURRENT ASSETS
Cash & Bank Balances

LC,^.i..]S & ADVANCES

LESS: CURRENT LIABILITIES & PROVISTONS
Current Liabilities
Provisions

Net Current Assets

NOTES TO ACCOUNTS:

AS PER OUR REPORT OF EVEN DATE

FOR M.S. PARIKH & CO.
CHARTERED ACCOUNTANTS

\'\ tr
.L'\t-\'v(L

D.A. PARIKH.
PARTNER

PLACE : MUMBAI
DATED:

SCHEDULE As at 31st March 2020

3,22,09,757
1,61 ,32,922

1,60,76,835

27,98,84,283

4,16,64,361

4J 664361
10,87,358

4,27,51 ,719

3,04,1 0,8 1 9

(3,04,10,819)
'1 ,23,40,900

__a!,81,0?p1!_

FOR MUKTANGAN EDUCATION TRUST

B

Rupees Rupees Rupees

16,05,53,982

1,37,59,509

13,39,88,527

_-9!Egp?p1s_

As at 31st March 2019

Rupees

14,55,77,582

2,06,37,886

12,39,75,388

_29,01p!.q!9_

2,96,50,419
1 ,50,39,810

81,53,538

8153"538
B,7 4,079

5,81,56,709

1 46,10,609

32,47,09,339

94,27,617

(5,81,56,709)
(4,91,29,092)

29,01,90,856

fr tki*
FARIDA D. BHATHENA

TRUSTEE
rJ, A. PARIKE
Chartered Accountant
Mernbership I.{o. i 104671
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The BombaY Public Trusts Act' 1950

SCHEDULE . VIII

lVide Rule 17 (1)l

MUKTANGAN EDUCATION TRUST

lncome and Expenditure Account for the year ended 31st March 2020

Reqistration No. E-3305 (Bom)

SCHEDULE Year ended 31st March 2020

Rupees RuPees

14,57,72,890

3,99,291
2,48,24,854

1 7.09,97,035

2,29,513
1 7,1 6,46,946

17.18.76.459

(8,79,424)

(58 91 ,696)

(67,71,120)

Year ended 31st March 2019

Rupees RuPees

INCOME:

Restricted Funding From Non-Govt Donors

Unrestricted Funding From

Non-Govt Donors
Other lncome

TOTAL INCOME

EXPENDITURE:

Administrative ExPenses

Expenditure On The Objects Of The Trust

TOTAL EXPENSES

Surplus for the year before Provision for Gratuity

Less: Transfer towards Gratuity fund

Surplus for the year before appropriations/

transfers

Less. Transfers:

lnterest on unused American lndia Foundation

credited to the Fund

lnterest on unused Khorshed Phanthaky Memorial

Fund credited to the fund

Surplus afler transfers before appropriation

Less: APProPriations
Transfer To Muktangan Development & Expansion

Fund

SURPLUS CARRIED TO BALANCE SHEET

NOTES TO ACCOUNTS:

AS PER OUR REPORT OF EVEN DATE

FOR M.S. PARIKH & CO.

CHARTERED ACCOUNTANTS

D.A. PARIKH

PARTNER

PLACE; MUMBAI

DATED I

(.07 .257\
(68,78,377)

(68.78.377)\-

FOR MUKTANGAN EDUCATION TRUST

TRUSTEE

(1,90,00,000)

I

J

K

L

1 5,30,31 ,1 23

13,20,117
2,26,47,955

17,69.99,195

1,32,538
15,33,51,145

15.34.83,683

2,35,15,512

( 39.54,655)

1,95,60,857

(1.38,093)

1,94,22,764

4 22.764

1,07 ,257
aa oA)

1 ,00,1 31

M

EU{!Y \\'---i*" lr r"an*
, SUNIL S. MEHTA FARIDA D. BHATHENA

[). A. PARIKII
Chartered Accountant
NrembershiP No' t 104€ll

M. S. PfiRlKH A CO'
A-5, 2ncl Floor, 3(j, Tamarind House'
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MUKTANGAN EDUCATION TRUST

SCHEDULE A

TRUST FUND:

-

GORPUS:
Opening Balance

Add: Corpus donations during the year

SCHEDULE B

RESERVES & SUBPLUS:

INCOME & EXPENDITURE ACCOUNT
Opening Balance
Add: Surplus During The year

SCHEDULE C

EARIUIARKFD FUNDS:

GRATUIry FUND
Opening Balance
Add: Transferred during the year

MUKTANGAN DEVELOPMENT & EXPANSION
FUND:

Opening Balance
Add: Transferred during the year

KHORSED PANTHAKY MEMORIAL FUND
Opening Balance
Add: lnterest on unused fund credited during the
year (Net after utilization, if any)
Less: lnterest transferred to p&L for utilization

AMERTCAN tNDtA FOUNDATTON (FAST TRACK
FUND)

Opening Balance
Amount received during year
Add: lnterest qn unused fund credited during the
year (Net after utilization, if any)
Less: lnterest transferred to p&L for utilization

NARENDM KARNANI & FLY. ENDOWMENT
FUND

Opening Balance
Amount received during the year
Add: lnterest on unused fund credited during the
year (Net after utilization, if any)

As at 31st March 2020
Rupees Rupees

As at 31st March 2019
Rupees Rupees

1 1 ,15,93,390

3,39,84,192

14,55 ,77 ,582

2,A215,122
4,22,764

__:pg!z.qgq_

2,16,38,928

8,98,50,000

22,36,464

28,23,546

74,26,450

le!9.29!!g_

2 16,38,928
58,91,696

8,98,50,000

22,36,464

8,36,464

28,23,546

1,07 ,257

_l!,Q00

7 4,26,450
49,05,650

14,55,77,582

1,49,76,400

2,06,37,886
(68,78,377)

1,37,59.509

1,76,84,273
39,54,655

2,75,30,624

8,98,50,000

7,08,50,000
1 90 00,000

21,36,333

1 00 131

14,00,000

27,73,584
12.000

37,962

28,75,803

56,00,000
18,26,450

1,23,32JlA

'13,39,88,527
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MUKTANGAN EDUCATION TRUST

SCHEDULE E

INVESTMENTS:

NON TRADE INVESTMENTS

FtxED DEPOStTS W|TH BANKS / FtNANC|AL
INSTUTIONS

Axis Bank Ltd
Axis Bank Ltd - FCRA
Union Bank of lndia
HDFC Ltd
State Bank of lndia

INVESTMENTS IN MUTUAL FUNDS

2,1 1 ,756.566 units (previous years 3,49,7g9.746)
of Prudential lClCt Liquid Fund (Regular Growth)
Note : Market Value Rs 6,19,38,839/- (previous
year Rs 9,60,63,218/-)

TOTAL INVESTMENT

SCHEDULE F

CURRENT ASSETS

CASH & BANK BALANCES

Cash On Hand
Balance With Scheduled Banks:
- ln FCRA Saving account
- ln other Saving / Current account

SCHEDULE G

LOANS AND ADVANCES;

Advances Recoverable ln Cash Or ln Kind Of For
Value To Be Received
Taxes Paid ln Advance (Tds)

scHEpuLE H

cURBENT L|ABtLtTtES:

Restricted Funding Received ln Advance
Deposits

As at 31st March 2020
Rupees Rupees

As at 31st March 2019
Rupees Rupees

45,53,000
5,73,90,698
2,71,97,000

13 15,91 500

3,44,63,950
7,44,20,398
2,71 ,97 ,000
9,47,78,550

25,00,000

5,91,52,085

-- 5,9Tj2"o8s

2--T383{BT

n,o? 3r,1rL

1,05,932

2,03,93,460
2,1 1 ,64,969
4,16,64,361

75,651
10,11,707

- 103fu58

2,98,83,172
5,27,647

---3IZIT.B-TE-

23,33,59,898

9.13 49,441

9,13A9A41

--3277Is35E-

1,16,707

11,36,079
69,00,752

____!u!-,5_

76,651
7,97 428

5,7 4,49,062
7 ,07,647

---5ErT670g-

8,74,079



MUKTANGAN EDUCATION TRUST

SCHEDULE I

UNRESTRICTED FUNDING FROM NON.GOW
DONORS

Donors - Fcra
Donors - Local
Miscellaneous lncome

SECHEDULE J

OTHER INCOME
lnterest Received
Gain on redemption/sale of lnvestments
Contribution Received

SCHEDULE K

ADMINISTRATIVE EXPENSES

Audit Fees
Legal Expenses
General expenses
Loss on Assets Discarded

SCHEDULE L

EXPENDITURE ON THE OBJECTS OF THE

TRUST

PROJECT MUKTANGAN

Child development -Nutrition, excursion & co-

curricular expenses
Workbook, teaching aids, examination fees

Rent & Electricity
Other expenses
Educatlonal Aid For Higher Education for Alumni

PEBSQNNEIIXEENSES_|
Salaries & Benefits
Contribution to Provident & other funds

Employee Welfare Related
Recruitment Expenses

Other Proqrimatic ExPenses
Repairs"Maintenance & House Keeping

Other Expenses

Depreciation

Resource Mobilization

Year ended 31st March 2020
Rupees RuPees

83,900
3,15,391

_____9p9291_

1 ,81 ,61 ,410
64,02,644
2,60,800

_Jt1]!,?u_

3,800

2,25,713

____JJ9E3-

47,87,836
79,97,592
2,30,200
9,33,959
1,40,000

13,80,32,823
72,28,359
61,98,524

'1,40,89,587

15,14,59,706

1 8 94,349
27,758

19,22,107

35,51,371

6,24,17 5

Year ended 31st March 2019
Rupees RuPees

5,23,478
7,04,771

91,868

_*_13,20111:

1,44,84,009
77,56,946
4,07,000

---J26'4'1f33-

1,29,800
2,696

42

1,32,538

54,91,621
94,73,129
2, 10,805

10,56,006

_ 1,27,000

1 1 ,92,94,615
61,65,029
67,36,295

1 6,1 70

19,37,061
49,424

1,63,58,561

13,22,12,109

19,86,481

25,14,492

2,79,502

17,16,46,946 1 5,33,51 ,1 45



SCHEDULE M

MUKTANGAN EDUCATION TRUST

NOTES rq AccouNTs
Previousyearsfigureshavebeenre-groupedwhereevernecessarytomakethem
comparable with the current years figures'

TheAcademicyearoftheschoolrunbytheTrustisJunetoMay.lnordertocorrectly
reflect the accounting of the restricted funding received for the academic year' the Trust

2 has considered and reflected the actual amount spent on the project from the restricted

funding in the current Year',s lncome and carried the balance to the Restricted Funding

Received in Advance Account - to be used in the next Finanacial Year' The Restricted

Funding Received in Rdvance hap been reflected in schedule'H'- current Liabilities'

To ensure the financlal sustainability of the project, the Trustees have_thought it prudent to

create an additional Reserve Fund ialled Muktangan Development & Expansion Fund from

^ the surplus in the lncome and Expenditure Accou-nt to take care of the shortfall or delays of
u ;t;il;;rnolng ir uny, rn future. The Trustees aim to coilect and set apart an amount

equivalent to the expenses for atleast 12 months which is estimated to be Rs' 19 Crores

During the current year the Trust has incurred a deficit and therefore no amount has been

transferred to the aforesaid account'

FCRA donations received during the year amounted to Rs 3,28,82,2271- towards the

, ob.iects of the Trust, ns aa,ga,szil- towards the corpus and Endowmert Funds net of bank

, ;il;" ,;J into"rt earned on FCRA tnvestments and savings Ai/c amounted to Rs

49,66,1 1 8/-.

Donations in kind received from various donors are accounted for at lower of nominal value

5 of Rs 1,000/- orthe estimated second hand value based on the principles laid down in para

7.'1 of Accounting Standard 12.

6 The Trust operates from a well-equipped administrative office and infrastructure provided

free of cost by the tr4anaging Trusiee. lf these facilities were not made so available' Trust

would have to incur cost of approx Rs 50 Lakhs per annum'

7 During the Year
physicallY verified

ended 31-03-2020 all the assets purchased by the Trust have been

. The assets not useable have been scrapped and sold'

SIGNIFICANT ACCOUNTING POLICIES

1 Revenue and ExPenses:

TheTrustfol|owsthecashSystemofaccountingoflncome&Expenditureexcept(i)
provision for Gratuity f-iaOrlrty rs maOe on arithmeticil basis on the assumption that all staff

will retrre as at the eno oi'tne year and (ii) Restricted funding received in advance is

appropriated to the year to which ihey pertain (Also refer to Paragraph 1D below)

ThegrossamountsofgeneraldonationsandunrestrictedfundingfromlndianSoUrcesare
accounted for in the year of receipt

Both restricted and unrestricted Foreign donations are net of bank charges actually credited

to the FCRA A/c.

Unrestrictedforeigndonationsaretreatedasincomeintheyearinwhichtheamountis
actually credited to the account

Restrictedfunding/Specificfundingbothforeignandlocalreceivedtowardsfundinga
particular activity I prollci has beenlreated as Jcurrent liability considering the nature of

E. the restricted funding. The same has been apportioned to income for the period to which it

relates. The balance unspent amount is carried forward to the Balance sheet as Restricted

Funding Received in Advance'



, Collections from the Mumbai Marathon are net of the amounts deducted by the charity
partner towards their administrative expenses.

lnterest is accounted for in the year of actual receipt except on those investments on which
G. Tax is deducted at source. This exception,is made to ensure the interest income reflected

in the TDS Certificate ls the same as in the accounts.

, lnvestments are stated at cost and the accrued but unrealised gain thereon is not- accounted for. ln the year of disinvestment the total gain is accounted for as lncome.

" 
The Fixed Assets are stated at cost and depreciation on the same is provided on WDV" basis at the rates and method prescribed under the lncome Tax Rules 1g62.

o The depreciation on assets used in the project is treated as an expense relagng to the' project and accounted for accordingly.

FOR M.S. PARIKH & CO.
CHARTERED ACCOUNTANTS

FOR MUKTANGAN EDUCATION TRUST

J" f;ilJ*
FARIDA D. BHATHENA
TRUSTEE

-?"? 
cflr ?ufl

ffi

DJIJ+!g-
D.A. PARIKH
PARTNER
uDrN - 2016t.67 I R HnAcmHog I

PLACE: MUMBAI
DATED, ?Z OCI ZOZO
U. A. PAR,IKH
Chartered .Acccunianr
Menbership No. z 1046'/ t

flRM ffiEGru, t{O: ?C7558\t

TRUSTEE



[,IUKTANGAN EDUCATION TRUST

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2O2O

Gash flows from operating activities
Restricted funding from Non govt donors
Local donors
Contribution received
Miscelleneous lncome
Utilisation of materials and other utilities
Personnel cost
Other operating expenses
Advances and deposits collected (paid)
Cash generated from operations
Tax deducted at source
r1/ef cash from operating activities

Cash flows from investing activities
Purchase of computer, equipments,furniture & fittings
Proceeds from sale of Mutual funds
P'rceeds from sale of Fixed Assets
li-.vement in bank Fixed deposits
Purchase of mutual funds
lnterest received
Nef cash used in investing activities

Cash flows from financing activities
Corpus fund donations received
Endowment fund donations received
IVef cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Net increase/(decrease) in cash and cash equivalents

FOR M.S. PARIKH & CO.
CHARTERED ACCOUNTANTS

s)=t$:
D.A, PARIKH
PARTNER rr. A. PAR.IKH

t. hartered Accountaat
pLAcE: MUMBAI Menbuship No. l 104671
DATED:
uDlN 2ot ol.l6?tBftRAcnlhog1-

fln" s. pAr.?rK!-t & co.
A-5, 2nil Iir.li::", ;,:i l;:r*n*r-ind House,

I'l iirii"ir. it,., i.i. !::r. :J i ; i.i iiy i\,ia rg,
Fort, ilOli{irA'f'-,i.$0 001.

rlRM REGN. NO: IOTSSBW

AMOUNT IN RUPEES
2019-2020

14,57,72,890.00
83,900.00

2,60,800.00
3,15,391 00

(1,40,89,587 00)
(15,14,59,706 00)

(25,50,082 00)
(2,78,38,926.00)
(4,95,05,320.00)

(10,1 11707.00)
(5,05,17,027.00)

(52,65,1 10.00)
6,62,00,000.00

21,800.00
1,26,27,700.00

(2,76,00 000.00)
1 ,81 ,61,410.00

___911,4539! i!_

1,49,76,400.00
49,05,650.00

_1,98,82,050!g_

3,35,10,823.00

81,53,538.00

4,16,64,361.00

-- 3"35J0^8Zmo-

FOR MUKTANGAN EDUCATION TRUST

J
J0 flrt^H-*

SUNIL S. MEHTA
TRUSTEE

FARIDA D. BHATHENA
TRUSTEE

r9'

Z2 OCr ZU';/O

Z Z OCI Z[,ZB



I nppLtcAloNs
1 49.76,400 lorrrcrr - TNCOME

I& EXP ACCOUNT 35,04,984

I- lrRe st TNVESTMENTS 15,07,95,048

I

ITRANSFER OF INTEREST

IOF KHORSHED PANTHAKY

lTo rNCorvrE &

4e.0s,650 
IEXPENDTTURE 

A/C 8,36,464

I

ITRANSFER OF INTEREST

loF AMERTCA\ 'NDrA

IFOUNDATION IO INCOIVE
20 2o,2z,t4l la rxprNorruRE AJC 55,000

I

I

l,rc*rosr rN woRKrNG 6,14,69,e92
21,800 

ICAPTTAL
I

ICAPTTAL PURCHASE 52,65,110
n.1rr65rg_ | -zzfi%ss8

STATEMENT OF INCREASE / DECREASE IN WORKING CAPITAL

31t03t2020 31/03/2019 INCREASE DECREASE
4,15,58,429 80,36,831

45,232
60,700

10,11,707
75,651

zotor_l6qlflnRRcmqogr

D. A. PARTKH
Chartered Accountant
Membership Lrlo. * lg4f7l

M. $" F3,*'ffi1f;,{i,4 -3: **.
A-5, 2nd i:ilir.:;.. :,i.,.'l'.; - i,Ll,r":;i i-jcuse,

|r4uddaniui i':'. ii;-;r:tly lr,'iarg,

Fort, BOMBAY"4O0 001-

FIRM REGN. NO: IO7558W

MUKTANGAN EDUCATION TRUST

STATEMENT OF SOURCES AND APPLICATION OF FUNDS .31.03-2020
AMOUNT IN RUPEES

SOURCES
DONATIONS TO CORPUS

SURPLUS - INCOME & EXP A/C

NARENDRA KARNANI & FLY
ENDOWMENT FUND

MATURITY PROCEEDS OF
INVESTMENTS

DECREASE IN WORKING CAPITAL

SALE PROCEEDS OF ASSETS

CURRENT ASSETS

BANK BALANCE
CASH ON HAND
IMPREST MONEY
TDS
SECURITY DEPOSITS

CURRENT LIABLITIES

DEPOSITS . TRAINEES
DEPOSITS - LIBRARY
RESTRICTED FUNDING RECD
IN ADVANCE

LESS: PROFIT ON SALE OF ASSETS

ADJUSTED SURPLUS /( DEFICIT)

FOR M.S. PARIKH & CO.
CHARTERED ACCOUNTANTS

\

),.i (. . -' \;-

D.A. PARIKH
PARTNER

PLACE: MUMBAI
DATED :

UDIN

4,08,000 5,88,000
1 ,1 9,647 1 ,19,647

2.98.83,172 5,74,49,062

3,37,35,877 11,175

1,80,000

2,75,65,890

---6j730FE

(67,71,120)

35,5'1 ,371
58,91,696

2,25,713
28,97,660

64,02,644

(35 04,984)

FOR MUKTANGAN EDUCATION TRUST

56,007
60,700

7 ,97,428
76,651

3,35,21,598

2.14,279

,o,iru

1,000

INCREASE IN WORKING CAPITAL

ADJUSTED INCOME AND EXPENDITURE ACCOUNT

PROFIT AS PER INCOIVIE AND EXPENDITURE ACCOUNT

ADD: DEPRECIATION
ADD: PROVISION - GRATUITY
ADD: LOSS ON WRITE OFF OF ASSETS

\t . {.[,:
J t/'-*'

I SUNIL S. MEHTA
TRUSTEE

furm*
FARIDA D. BHATHENA

TRUSTEE

2,77,45,890

6,14,81 ,767

?,? OCI

Z2 OCI ZOZO


